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&UHDP R XQHRVIMMP D GLFRP SHWMQ H H FRQGHWIRQLFKH JHQHUD YDRUH XGHQGR SHWRGH [P SUHVH H WUMRUR IQ XQ
SHIFRWR GLHYRX(] IRGH FRQUOXD
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2 HUDNRQ 5 LLL N XQ SXQWR GL UIHUP HQWR LOMUDD] LRQD® SHU® TXDE H
ODI I L.GDELM& GL FHUQIHWH H DFFHVWRU. GHGLFDWDOP RQGR GHOOXWR GRYH
SWHFIVIRQH WP SL GL FRQVHI QD H FRQWQXIME GHOVHUYL] LR VRQR | DWRU FUMFL
/ D FUHVFHQW FRP SOGMIVE GH@ FREB] LRQL ODXP HQWR GH@D YDUDELDE GHI @

RUWGIOLH @ FRQWQXD SLHWIRQH VXL ®IDG WP H KDQQR WHVR DQFRWD Sla FHOWD®
@ FDSDFIVE GLJRYHUWDWH L SLRFHWL LQ P RGR VWREL®! H GDVBq GUYHQ

/D' WWH] IROH VLN SRWB XQD GRP DQGD FKIDYH FRP H IDWH LQ P RGR FKH LO

P LJ QRWDP HQR FROMOXR QRQ GLSHQGD VR GD LQA] LDWYH LVRMW R GD
FRQVX®IQ] H HWMUDH P D GLYHQWXQD FRP SHWQ] D LOMUQD Gl IXVD H FDSDFH
GL J HQHWDWH EHQHILFL HFRQRP LFL RSHWDWYL H GL VHUYL] LR QHOWP SR"

k& RQ @ FUHD] LRQH GHOQRVWR WDP WDVYHWD®! GL* LHHQ %HWV
SRUADP R GHQWR OD] LHQGD ®f P LJ QRU. SIDWFKH LOWLQD] LROD@ GL
P LJ QRWDP HQW GHL SLIRFHWL QRQ VR® FRP H P HWRGR P D FRP H

P RGR GL SHQVDUH TXRWGIDQR
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/ D SUP D IDVH VYIXSSDW FRQ ) UHP D N WW® GHGLFDW D FRP SUHQGHWH 1Q
SWRIRQGIW ELVRIQL SURUW H QYH@R GLP DWUW / HDQ 6] 6LJP D

. ,OWIUYLVWH H Z RINVKRS FLRWW(1XQ] LRQD@ FRQ 2 SHIDWRQV
4 XDOE 6XSSO &KDLQ ,QGXVWDQ] ] D] LRQH H +5

. 0 DSSDWUWD GHL SLRFHVVL FKIDYH GDOMQFIR RUGELOH DAD
FRQVHIQD ILQR DAD JHVWRQH GH@I QRQ FRQIRWP Mg H GHL FDP EL
GLVHUH

. ,GHQW LFD] LRQH GH@ DUHH DG DOR SRWQ| LD®! YDUDELME GL
SWIRFHWR WP SLGL DWDYHU/DP HQR JHVRQH GHJ @ WRFN
LOWILP HGL WRELMAE TXDABWYD LQ DEFXQH IDP L @H SLRGRWR

4 XHWB 1DVH KD SHUWP HWR GL FRVWAKLLH XQD KIRVRJ WDILD FRQGLYLVDy GH@@®
SURUMEZ | DFLOVPQGR ODEOQHDP HQWR WD SMQW GLLH] LIRQLGLIXQ] IRQH H +5 VXO
UXKR® FKH LOIXWMUR WDP GL* UHHQ %HMWDYWHEEH GRYXWR JLRFDWH LQ D] LHQGD
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$ SDUMH GD@ IDVH GLDQD@VL ) UHP D H 2 HUINRQ 5 LU KDQQR FRg SWRI HWR\R
XQ SHIFRUW/R VWWKWKIDWR GL VYLXSSR FRP SHWQ] H * tHHQ %aHAV FRQ ®RJ LFD
DFDGHP\  SIRMIFWZ RWIN

* QHBIP HOQW FKLIDYH GHOGHVLI Q

6 H®| LRQH GHL SDUMFLS DQW

ILJ XUH FKIDYH GLSWRGX] IRQH TXD@KE @RJLMMFD SIDQULFD] LIRQH
LQGXVWIDQ ] D] LRQH H FRQWOXRXV P SURYHP HQW SHU.J DIDQWH @
QDVMLD KADVYHW/D®ly GHOWIDP

$ GQHDP HQVR FRQ @ VWDWAJ LD D] LHQGD®H

RJ QL SDUMFLSDOWM K WWIVR DVWHJI QDVR D XQ SURJHWR FRADI DVR D
RELHWYL FRQFUHW UGX] LRQH VSIHFKL WRELQE GHL ®IDG WP H P LJ QRU
JHWRQH GH@R WRFN UGX] LROH GUIHWRVME P LJQRWDP HOWR 2 ( ( HFF

5 RDGP DS IRWP DWYD

P RGXQVX/HDQ 6Ll 6LJPD VWXP HONVWDWMFL SIREGIP VRO
DYDQ|] DR H J HVWARQH GHOFDP ELDP HQWR DAMURDWD P RP HOW GL
FRDFKLQJ VXL SWRIHW HDQ

* RYHUQDQFH
GHILQY] LRQH GLVSRQVRUGL SIRIHWR P RP HQW SHURGIFL GL LHYIHZ FRQ @
' WWH] IROH H FUMWUL FKIDU_ GL FHUAILFD] LRQH * HHQ Y4H@V
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4 XHWD SIDQULFD] LRQH N WD GLVHI QDB LQ FRHIHQ] D FRQ L EHQFKP DWN
LOWILDD] LRQD@ FKH LQGIFDQR FRP H LSWRIWP P L/ HDQ 6 1f 6LIP D V\WXWKLDW.
JHOHUQR EHOHILFL HFRORP LFL VL] QULEDWYL SHURJ QL* UHHQ Y%6HODWYR H XQ
UVRUDR SRVIWYR GH@QYHWP HQWR LQ WP SL UIH@WYDP HQW FROMQXW.

K H HVSHUHQ] H LOMUWQD] LRQDQ@ GLIP RVADQR FKH ®1 D] LHQGH FKH
LOYHWRQR LQ SHUFRWL/ HDQ 6 1] 6 LJP D VMXWKLDW RWMQJ ROR
UVRUQL HFRQRP LFL UBIYDQW SHURJI QL* IHHQ %HODWAYR H

WDIIRY DQR @ SLRSUD FRP SHWAYIME VXL P HUFDW.J GREDQ Y

) IDQFHVFD 5 RVWHWR
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/ D IDVH GLHVHFX] LIRQH KD FRP ELQDWR IRUWP D] LIRQH LQ DX@ DSSQ@FD] LRQH
LP P HGLD\D 1Q WRELDP HQWR H FRDFKLQJ P LLDVR GD SDUM GHL IRUP DVRUQ
FRQVX®IQW) UHP D

6 HVVLRQL LQ DX®
IRFD@ ]DW VX' 0$,& 9DOXH 6 WHDP 0 DSSLQJ DQDIML GDW \VMXP HQW
VWIWWMEL NDL HQ HYHQW WBQGDUG Z RIN H J HVMRQH GHJ @ VWBNHKRGEHU

3 LRMIFWZ RN LHDQ
RIQL* WHHQ %HMWKD MYRWW VX XQ SUIRFHWR VSHFLULFR HV FDP ELR
IRLPP DR |OOWR LOMUDR GLXQ LHSDUR JHWRQH VFRUM UGX] LROH QRQ
FRQRWP M JXIGDQGR WDP P XGMXQ] LRODQ

&RDFKLQJ LQGLYLGXD® H GL WDP
WHYIMIRQH GH@ IDVL' HILQHGO HDVXWHG$ QDO] Hg, P SLRYHg & RQWRO
VXSSRUR QH@D GWKLD GHL GDW QHAD JHVRQH GHL J UXSSL GL @YRWR H
QHAD SUHVHQW] LRQH GHL UVXOBW

& RQGLYLVIRQH WDVYHUW/DMH

P RP HOW SHURGIFL 1Q FXL L GLYHU/L SLIRJ HW VROR VWW SIHVHOQWW H
GWVFXWL IDYRUIHQGR R VFDP EIR GLEXRQH SWDWFKH WD SMQWH I XQ] LRQL



,Q TXHWR P RGR @ IRWP D] IRQH QRQ N UP DWB WRUFD P D N W\
LP P HGLDVBP HQW WDVIRWP DB LQ FDP ELDP HQW FRQFUHW QHL SLIRFHWL FRQ LO
VXSSRUR GLVWKP HQWH P HVRGL/ HDQ 6 L[ 6 LJP D UFRQRVFLXWD QYH@R

LOWLQD] LRQDG

ks YHUH XQ WIDP LQWIUQR GL* WHHQ %6HOWLI QULFD SRWUDI | LRQUBLH
SWRIHWLFRP SGIWVL G GDAD UGX] LRQH GHL Gl HWY DA

V\DELT ] D] LRQH GHLWP SLGLFRQVHIQD g FRQ XQD P HVRGR@RJ LD
VAWXWKLDVD EDVDWB VXL GDW FKH FL SHUP HWM GL QEHUDUH FDSDFLVE
SURGXWAYD H LHLQYHVWLD LQ LQQRYD] LRQH y

1 IFFR@ 1 LFRQD.
+HDG Rl 0 DQXIDFWUQJ 2 HUINRQ 5 LLL = SSHUDQG %aXWRQ
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$ OWILP LOH GHOSHUFRU/R 2 HUINRQ 5 LU KD RIWAQXVR QRQ VR®R XQ JUXSSR GL
* IHHQ %HOWFHUAILEDW P D VRSIDWKWR XQ QXRYR kP RVRUHy LOWUDR GL
WDVIRLP D] IRQH

* @LP SDWYSUQFLSDQ@

&RP SHWAQ] H LOWALQH VXWX LDVIA

LONQRZ qKRZ / HDQ 6 1f 6LIP D QRQ N Sla FRQILQDWR D SRFKH ILJXWH R D
FRQVX®IQ] H HVWUQH P D Kl SDWP RQIR GLXQ WDP WDVYHU/D®! FKH
@YRW VX Sla WBELDP HQW

3 LIRJHWIL FRQ EHQHILFL P LVXWDELQ
L SUIRI HW/J XIGDW GDL* LIHHQ %HOWROR VWRW YDOX\WBW XVDQGR @RJ LFKH GL
UWVRUOR HFRORP IFR H RSHWIDWYR FRHUHQW FRQ &1 P LJ QRU. SLDWFKH

LOWLDD] LRQD@ FKH LOGIFDQR EHQHILFL P HGL GH@RUGELOH GL GHFLOH GL
P LJ@DID GLHXWR SHUSWRIHWR H WP SLGLUHDQ ] D] LRQH GL SRFKLP HVL

0 DJ JLRWH D@QHDP HQWR 1D 1 XQ] LRQL

SWRGX] IRQH TXD@E VXSSO FKDLQ H SIDQULFD] LIROH FRQGLYIGRQR XQ
@QI XDJ J IR FRP XQH EDVDWR VX GDWH LOGIFDVRU. GL SLRFHWR
VXSHWDQGR @ VR® @RJ LFD kSHU LHSDURY

& XX GHOP L] @QRWDP HQVR FROMQXR

LODMYRWR VXL SLRIHWLKD LOQHVFDWR FLFQ GL SLIRE®IP VROLQJ FKH RJJLVL
DXVRqDQP HQWMQR FRQ WDP RFDQLQ J DGR GLLQGLYLGXDWH H DI | LRQBLH
LQ DXVRQRP LD QXRYL DP EIM/GL P L] QRWDP HOR



,OSHUFRU/R KD SHLP HVWWR D 2 HUINRQ 5 LLL GL WDI IRY DUH XGMURLP HOW @
SWRSUD SRVI] LIRQH LQ XQD ILAHWD g TXH@ GHOXWWR ¢ LQ FXL® SHURWP DQFH GL
SWRFHVWR VRQR VWHWP HQW @) DW DALP P DJ L.QH GHOEWDQG H DA FDSDFLE
GLVXSSRUMWH OLQQRYD] LRQH GHL FQHQW1LODQ@
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/ HVSHUHQ] D GL2 HUINRQ 5 LWL RI1WH DEXQLP HWDJ J L FKIDYH SHU® D] IHQGH
P DQUDW{UHWH FKH YRJ QRQR UHQGHWH @ IRWP D] LRQH XQD ®IYD GL
FRP SHWAYIVE H QRQ VR® XQ DGHP SIP HQWR

. 8QWDP LOWIUQR GL* UHHQ %HMK XQ DVWHWVWDWKAI LFR  SHUFK]
FRQVHOWM GL DWRYDWH SLRIHWKGL P L] QRWDP HQWR DG DOR LP SDWR
VHQ] D GISHQGHWH LQ P RGR HVFOXVLYR GD VXSSRUMHWMULDL 1Q @OHD
FRQ L GDW LQMURD] LRQD@ FKH P RVADQR ®1J DP LWD SWRIWDP P L
/HDQ6 L 6LIPD P DJJIRWMH SWRIMBELDE H P LJIRWH TXDDE

. / DFRP ELQD] IRQH IRWP D] LRQH  SWRMHFWZ RWIN  FRDFKLQJ
SHWP HWHM GLWDVIRWP DUH VXELVR @ WRUD LQ UVXGBW
YD®RU] ] DQGR OLQYHVWMP HQWR |RLP DWYR H UIHQGHQGR® YLVIEL®Y QHL
. 3, GLSWIRFHWR H GLEXVIQHW

. ,OFRLQYRQ LP HQVR WDVYHWD®! 2 SHIDWRQV 4 XDAVE 6XSSQ
&KDLQ +5 3LDQULFD] LRQH FUHD XQD YIVIRQH GL SLRFHWR HQGq
WRqHQG H QRQ VR® GLVIQIR® HSDUR FRQG]] LIRQH HWHQ] LD®
SHUFRJ @HWH SIHQDP HQW L EHQHILFL GHOP LJ QRWDP HQWR FROWOXR



k,Q 2 HUDNRQ 5 LLL DEELDP R WRYDVR XQD FX®XD D] LHQGD®! SLIRQW D
YD®&U] ] DUH TXHWR LQYHVWP HQR WDVIRWP DQGR @ FRQRVFHQ D L1Q
SIRIHW/H UVXODWP LVXWDELD ~ HVDWBP HQW LOWSR GL
SDURHW/KLS FKH GE VHQVR D SHUFRW/LFRP H LO* HHQ %H®V
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